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0� ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�6RQ���DQG�RI�WKH�+RO\�

6SLULW� 
&� $PHQ� 
0� 7KLV�LV�WKH�PHVVDJH�ZH�KDYH�KHDUG�IURP�KLP�DQG�GHFODUH�WR�

\RX� 
&� *RG�LV�OLJKW��LQ�KLP�WKHUH�LV�QR�GDUNQHVV�DW�DOO� 
0� ,I�ZH�FODLP�WR�KDYH�IHOORZVKLS�ZLWK�KLP�\HW�ZDON�LQ�WKH� 
 GDUNQHVV� 
&� :H�OLH�DQG�GR�QRW�OLYH�E\�WKH�WUXWK� 
0� ,I�ZH�FODLP�WR�EH�ZLWKRXW�VLQ� 
&� :H�GHFHLYH�RXUVHOYHV�DQG�WKH�WUXWK�LV�QRW�LQ�XV� 
 
&� )DWKHU��,�KDYH�VLQQHG�DJDLQVW�\RX�DQG�DP�QR�ORQJHU� 
 ZRUWK\�WR�EH�FDOOHG�\RXU�FKLOG��<HW�LQ�PHUF\�\RX�VDFULILFHG�

\RXU�RQO\�6RQ�WR�SXUJH�DZD\�P\�JXLOW��)RU�KLV�VDNH��2�*RG��
EH�PHUFLIXO�WR�PH��D�VLQQHU��DQG�LQ�WKH�MR\�RI�WKH�+RO\� 

 6SLULW�OHW�PH�VHUYH�\RX�DOO�P\�GD\V� 
  
6LOHQFH�IRU�SULYDWH�FRQIHVVLRQ� 
 
0� ,I�ZH�FRQIHVV�RXU�VLQV��KH�LV�IDLWKIXO�DQG�MXVW�DQG�ZLOO�IRUJLYH�

RXU�VLQV�DQG�SXULI\�XV�IURP�DOO�XQULJKWHRXVQHVV��8SRQ�WKLV��
\RXU�FRQIHVVLRQ��,�IRUJLYH�\RX�DOO�\RXU�VLQV�LQ�WKH�QDPH�RI�WKH�
)DWKHU�DQG�RI�WKH�6RQ���DQG�RI�WKH�+RO\�6SLULW� 

&� 7KDQNV�EH�WR�*RG��$PHQ� 
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0� /RUG�*RG��ZH�WKDQN�\RX�IRU�WKLV�GD\�RI�JUDFH�QRZ�GUDZLQJ�WR�D�
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5HIUDLQ���/RUG��OHW�\RXU�PHUF\�EH�RQ�XV��DV�ZH�SODFH�RXU�WUXVW

 ����LQ�\RX� 
 
 2�/25'��KHDU�P\�SUD\HU��OLVWHQ�WR�P\�FU\�IRU�PHUF\�
 
  ,Q�\RXU�IDLWKIXOQHVV�DQG�ULJKWHRXVQHVV�FRPH�WR�P\�

  UHOLHI� 
 
 'R�QRW�EULQJ�\RXU�VHUYDQW�LQWR�MXGJPHQW�
 
  )RU�QR�RQH�OLYLQJ�LV�ULJKWHRXV�EHIRUH�\RX� 
 
 0\�VSLULW�JURZV�IDLQW�ZLWKLQ�PH�
 
  0\�KHDUW�ZLWKLQ�PH�LV�GLVPD\HG� 
 
5HIUDLQ 
 
 $QVZHU�PH�TXLFNO\�2�/25'�
 
  'R�QRW�KLGH�\RXU�IDFH�IURP�PH� 
 
 /HW�WKH�PRUQLQJ�EULQJ�PH�ZRUG�RI�\RXU�XQIDLOLQJ��ORYH�
 
  )RU�,�KDYH�SXW�P\�WUXVW�LQ�\RX� 
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0��/RUG�-HVXV��\RX�EULQJ�OLJKW�WR�WKRVH�ZKR�GZHOO�LQ�GDUNQHVV�DQG�

PDNH�\RXU�ORYH�NQRZQ�WR�WKHP��(QWHU�QRW�LQWR�MXGJPHQW�ZLWK�
\RXU�VHUYDQWV��EXW�VWUHQJWKHQ�XV�LQ�WKH�VDYLQJ�IDLWK�DQG�JXLGH�
XV�LQWR�WKH�ODQG�RI�SHUIHFW�SHDFH�ZKHUH�ZLWK�WKH�)DWKHU�DQG�
WKH�+RO\�6SLULW�\RX�OLYH�DQG�UHLJQ��RQH�*RG��QRZ�DQG�IRUHYHU�� 
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3DVVLRQ�5HDGLQJ    ��������0DUN�����-��� 
,W�ZDV�WZR�GD\V�EHIRUH�WKH�3DVVRYHU�DQG�WKH�)HVWLYDO�RI� 
8QOHDYHQHG�%UHDG��7KH�FKLHI�SULHVWV�DQG�WKH�H[SHUWV�LQ�WKH�ODZ�
ZHUH�ORRNLQJ�IRU�VRPH�GHFHSWLYH�ZD\�WR�DUUHVW�-HVXV�DQG�NLOO�
KLP� � ´&HUWDLQO\�QRW�GXULQJ�WKH�)HVWLYDO�µ�WKH\�VDLG��´RU�WKHUH�ZLOO�
EH�D�ULRW�DPRQJ�WKH�SHRSOH�µ 
� :KLOH�-HVXV�ZDV�LQ�%HWKDQ\��LQ�WKH�KRXVH�RI�6LPRQ�WKH�OHSHU��DV�
KH�ZDV�UHFOLQLQJ�DW�WKH�WDEOH��D�ZRPDQ�FDPH�ZLWK�DQ�DODEDVWHU�MDU�
RI�YHU\�H[SHQVLYH�SHUIXPH��PDGH�IURP�SXUH�QDUG��6KH�EURNH�WKH�
DODEDVWHU�MDU�DQG�SRXUHG�LW�RYHU�KLV�KHDG� � %XW�WKHUH�ZHUH�VRPH�
ZKR�ZHUH�LQGLJQDQW�DQG�VDLG�WR�RQH�DQRWKHU��´:K\�KDV�WKLV� 
SHUIXPH�EHHQ�ZDVWHG" � &HUWDLQO\�WKLV�SHUIXPH�FRXOG�KDYH�EHHQ�
VROG�IRU�PRUH�WKDQ�WKUHH�KXQGUHG�GHQDULL DQG�JLYHQ�WR�WKH�SRRU�µ�
$QG�WKH\�EHJDQ�WR�VFROG�KHU� 
� %XW�-HVXV�VDLG��´/HDYH�KHU�DORQH��:K\�DUH�\RX�ERWKHULQJ�KHU"�
6KH�KDV�GRQH�D�EHDXWLIXO�WKLQJ�IRU�PH� � ,Q�IDFW��\RX�DOZD\V�KDYH�
WKH�SRRU�ZLWK�\RX��DQG�ZKHQHYHU�\RX�ZDQW��\RX�FDQ�GR�JRRG�IRU�
WKHP��%XW�\RX�DUH�QRW�DOZD\V�JRLQJ�WR�KDYH�PH� � 6KH�GLG�ZKDW�
VKH�FRXOG��6KH�DQRLQWHG�P\�ERG\�EHIRUHKDQG�IRU�EXULDO� � $PHQ�,�
WHOO�\RX��:KHUHYHU�WKH�JRVSHO�LV�SUHDFKHG�LQ�WKH�ZKROH�ZRUOG��
ZKDW�WKLV�ZRPDQ�GLG�ZLOO�DOVR�EH�WROG�LQ�PHPRU\�RI�KHU�µ 
�� -XGDV�,VFDULRW��RQH�RI�WKH�7ZHOYH��ZHQW�WR�WKH�FKLHI�SULHVWV�LQ�
RUGHU�WR�EHWUD\�-HVXV�WR�WKHP� �� :KHQ�WKH\�KHDUG�WKLV��WKH\�ZHUH�
JODG�DQG�SURPLVHG�WR�JLYH�KLP�PRQH\��6R�KH�EHJDQ�WR�ORRN�IRU�
DQ�RSSRUWXQLW\�WR�EHWUD\�KLP� 
�� 2Q�WKH�ILUVW�GD\�RI�WKH�)HVWLYDO�RI�8QOHDYHQHG�%UHDG��ZKHQ�WKH�
3DVVRYHU�ODPE�LV�VDFULILFHG��KLV�GLVFLSOHV�DVNHG�KLP��´:KHUH�GR�
\RX�ZDQW�XV�WR�JR�DQG�SUHSDUH�IRU�\RX�WR�HDW�WKH�3DVVR�
YHU"µ �� +H�VHQW�WZR�RI�KLV�GLVFLSOHV�DQG�VDLG�WR�WKHP��´*R�LQWR�
WKH�FLW\��DQG�WKHUH�D�PDQ�FDUU\LQJ�D�MDU�RI�ZDWHU�ZLOO�PHHW�\RX��
)ROORZ�KLP� �� :KHUHYHU�KH�HQWHUV��WHOO�WKH�RZQHU�RI�WKH�KRXVH�
WKDW�WKH�7HDFKHU�VD\V��¶:KHUH�LV�P\�JXHVW�URRP��ZKHUH�,�PD\�HDW�
WKH� 
3DVVRYHU�ZLWK�P\�GLVFLSOHV"· �� +H�ZLOO�VKRZ�\RX�D�ODUJH�XSSHU�
URRP��IXUQLVKHG�DQG�UHDG\��0DNH�SUHSDUDWLRQV�IRU�XV�WKHUH�µ 
�� +LV�GLVFLSOHV�OHIW�DQG�ZHQW�LQWR�WKH�FLW\�DQG�IRXQG�WKLQJV�MXVW�DV�
KH�KDG�WROG�WKHP��DQG�WKH\�SUHSDUHG�WKH�3DVVRYHU� 
�� :KHQ�LW�ZDV�HYHQLQJ��KH�DUULYHG�ZLWK�WKH�7ZHOYH� 
�� :KLOH�WKH\�ZHUH�UHFOLQLQJ�DQG�HDWLQJ��-HVXV�VDLG��´$PHQ�,�WHOO�
\RX��2QH�RI�\RX�ZLOO�EHWUD\�PH��RQH�ZKR�LV�HDWLQJ�ZLWK�PH�µ 
�� 7KH\�EHJDQ�WR�EH�VRUURZIXO�DQG�VDLG�WR�KLP�RQH�E\�RQH��
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´6XUHO\�QRW�,"µ 
�� +H�VDLG�WR�WKHP��´,W�LV�RQH�RI�WKH�7ZHOYH��RQH�ZKR�LV�GLSSLQJ�
EUHDG�ZLWK�PH�LQ�WKH�GLVK� �� ,QGHHG��WKH�6RQ�RI�0DQ�LV�JRLQJ�WR�
JR�MXVW�DV�LW�KDV�EHHQ�ZULWWHQ�DERXW�KLP��EXW�ZRH�WR�WKDW�PDQ�E\�
ZKRP�WKH�6RQ�RI�0DQ�LV�EHWUD\HG��,W�ZRXOG�KDYH�EHHQ�EHWWHU�IRU�
WKDW�PDQ�LI�KH�KDG�QRW�EHHQ�ERUQ�µ 
�� :KLOH�WKH\�ZHUH�HDWLQJ��-HVXV�WRRN�EUHDG��:KHQ�KH�KDG�EOHVVHG�
LW��KH�EURNH�LW�DQG�JDYH�LW�WR�WKHP��VD\LQJ��´7DNH�LW� 7KLV�LV�P\�
ERG\�µ 
�� 7KHQ�KH�WRRN�WKH�FXS��JDYH�WKDQNV��DQG�JDYH�LW�WR�WKHP��7KH\�
DOO�GUDQN�IURP�LW� �� +H�VDLG�WR�WKHP��´7KLV�LV�P\�EORRG�RI�WKH�QHZ�
WHVWDPHQW� ZKLFK�LV�SRXUHG�RXW�IRU�PDQ\� �� $PHQ�,�WHOO�\RX��,�ZLOO�
FHUWDLQO\�QRW�GULQN�DJDLQ�RI�WKH�IUXLW�RI�WKH�YLQH�XQWLO�WKDW�GD\�
ZKHQ�,�GULQN�LW�QHZ�LQ�WKH�NLQJGRP�RI�*RG�µ �� $IWHU�WKH\�VDQJ�D�
K\PQ��WKH\�ZHQW�RXW�WR�WKH�0RXQW�RI�2OLYHV� 
6HDVRQDO�5HVSRQVH 
$OO� $OO�ZH�OLNH�VKHHS�KDYH�JRQH�DVWUD\��DQG�WKH�/RUG�KDV�ODLG�

RQ�KLP�WKH�LQLTXLW\�RI�XV�DOO��%\�KLV�ZRXQGV�ZH�DUH�
KHDOHG� 
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:KHQ�GD\V�DUH�GUHDU\��GDUN��DQG�GLP� 
)RU�WKRVH�ZKR�WUXVW�KLV�FKDQJHOHVV�ORYH 
%XLOG�RQ�WKH�URFN�WKDW�GRHV�QRW�PRYH� 
+RZ�FDQ�WKHVH�DQ[LRXV�ZRUULHV�DLG�\RX� 
7KHVH�QHYHU-FHDVLQJ�PRDQV�DQG�VLJKV" 
:LOO�QRW�KLV�ZLQJV�RI�PHUF\�VKDGH�\RX 

:KHQHYHU�WURXEOHG�WLPHV�DULVH" 
2XU�FURVV�DQG�WULDOV�GR�EXW�SUHVV 
7KH�KHDYLHU�IRU�RXU�ELWWHUQHVV� 
%H�SDWLHQW�DQG�DZDLW�KLV�OHLVXUH 

,Q�FKHHUIXO�KRSH��ZLWK�KHDUW�FRQWHQW� 
7KHQ�WDNH�ZKDWH
HU�\RXU�)DWKHU
V�SOHDVXUH 

$QG�KLV�GLVFHUQLQJ�ORYH�KDYH�VHQW� 
'RXEW�QRW��\RXU�LQPRVW�ZDQWV�DUH�NQRZQ 

7R�KLP�ZKR�FKRVH�\RX�IRU�KLV�RZQ� 
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� -HVXV��NQRZLQJ�HYHU\WKLQJ�WKDW�ZDV�JRLQJ�WR�KDSSHQ�WR�KLP��
ZHQW�RXW�DQG�DVNHG�WKHP��´:KR�DUH�\RX�ORRNLQJ�IRU"µ 
� ´-HVXV�WKH�1D]DUHQH�µ�WKH\�UHSOLHG� 
´,�DP�KH�µ�-HVXV�WROG�WKHP� 
-XGDV��WKH�EHWUD\HU��ZDV�VWDQGLQJ�ZLWK�WKHP� � :KHQ�-HVXV�WROG�
WKHP��´,�DP�KH�µ�WKH\�EDFNHG�DZD\�DQG�IHOO�WR�WKH�JURXQG� 
� 7KHQ�-HVXV�DVNHG�WKHP�DJDLQ��´:KR�DUH�\RX�ORRNLQJ�IRU"µ 
´-HVXV�WKH�1D]DUHQH�µ�WKH\�VDLG� 
� ´,�WROG�\RX�WKDW�,�DP�KH�µ�-HVXV�UHSOLHG��´6R�LI�\RX�DUH�ORRNLQJ�IRU�
PH��OHW�WKHVH�PHQ�JR�µ � 7KLV�ZDV�WR�IXOILOO�WKH�VWDWHPHQW�KH�KDG�
VSRNHQ��´,�GLG�QRW�ORVH�DQ\�RI�WKRVH�\RX�KDYH�JLYHQ�PH�µ 
�� 7KHQ�6LPRQ�3HWHU��ZKR�KDG�D�VZRUG��GUHZ�LW��VWUXFN�WKH�KLJK�
SULHVW·V�VHUYDQW��DQG�FXW�RII�KLV�ULJKW�HDU��7KH�VHUYDQW·V�QDPH�ZDV�
0DOFKXV� 
�� 6R�-HVXV�VDLG�WR�3HWHU��´3XW�\RXU�VZRUG�LQWR�LWV�VKHDWK��6KDOO�,�
QRW�GULQN�WKH�FXS�P\�)DWKHU�KDV�JLYHQ�PH"µ� 
 
3UD\HUV�DQG�/RUG·V�3UD\HU 
 
0� /RUG�*RG��DOO�KRO\�GHVLUHV��DOO�JRRG�FRXQVHOV��DQG�DOO�MXVW�

ZRUNV�FRPH�IURP�\RX��*LYH�WR�XV��\RXU�VHUYDQWV��WKDW�SHDFH�
ZKLFK�WKH�ZRUOG�FDQQRW�JLYH��WKDW�RXU�KHDUWV�PD\�EH�VHW�WR�
REH\�\RXU�FRPPDQGPHQWV��'HIHQG�XV�DOVR�IURP�WKH�IHDU�RI�
RXU�HQHPLHV�WKDW�ZH�PD\�OLYH�LQ�SHDFH�DQG�TXLHWQHVV��
WKURXJK�WKH�PHULWV�RI�-HVXV�&KULVW�RXU�6DYLRU��ZKR�OLYHV�DQG�
UHLJQV�ZLWK�\RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG� 
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&��2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ�� 
KDOORZHG�EH�WK\�QDPH�� 
WK\�NLQJGRP�FRPH�� 
WK\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�� 
*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG�� 
DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�� 
 DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV�� 
DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ�� 
EXW�GHOLYHU�XV�IURP�HYLO�� 
)RU�WKLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�  
 IRUHYHU�DQG�HYHU��$PHQ� 
 
(YHQLQJ�3UD\HU� 
 
$OO� $OO�SUDLVH�WR�\RX��RXU�*RG��WKLV�QLJKW�IRU�DOO�WKH�EOHVVLQJV�

RI�WKH�OLJKW� 
.HHS�XV��\HV��NHHS�XV��.LQJ�RI�NLQJV�EHQHDWK�\RXU�RZQ�
DOPLJKW\�ZLQJV� 
)RUJLYH�XV��/RUG��WKURXJK�\RXU�GHDU�6RQ�IRU�VLQV�WKDW�ZH�
WKLV�GD\�KDYH�GRQH� 
WKDW�DV�ZH�VOHHS��SHDFH�ZH�ZRXOG�KROG�ZLWK�DOO��ZLWK�\RX��
ZLWKLQ�RXU�VRXOV��$PHQ� 

 
%OHVVLQJ 
0� *UDFH��PHUF\�DQG�SHDFH�IURP�*RG�WKH�)DWKHU�DQG�IURP�-HVXV�

&KULVW��WKH�)DWKHU·V�6RQ��ZLOO�EH�ZLWK�XV�LQ�WUXWK�DQG�ORYH� 
&� $PHQ� 
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